Strategic Student & Senior Housing Trust, Inc.
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UNIVERSITY Ty STATE PRI UNIAT\';?BREODXS. ACQU?IIQ\ES
University of Arkansas Fayetteville AR $57,000,000 198/592 Jun. 28,2017
Florida State University Tallahassee FL $47,500,000 125/434 Sep. 28,2017
lg,f SENIOR HOUSING PORTFOLIO

COMMUNITY Ity STATE PR RICE UNII"\I'ETBREODXS' Acqull)lgg
The Charleston Cedar Hills uT $13,000,000 64/78 Feb. 23,2018
Cottonwood Creek Salt Lake City uT $17,000,000 112/136 Feb. 23,2018
The Wellington Salt Lake City uT $48,500,000 119/140 Feb. 23,2018
Courtyard at Mt. Tabor Portland OR $92,000,000 286/294 Aug. 31,2018
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Strategic Student & Senior Housing Trust, Inc.

We are an “emerging growth company” and a “smaller reporting company” under the federal securities laws and will be subject to
reduced public company reporting requirements. Investing in our common stock involves a high degree of risk. You should purchase
these securities only if you can afford a complete loss of your investment. See “Restrictions on Ownership and Transfer” beginning on
page 150 to read about limitations on transferability. See “Risk Factors” beginning on page 24 to read about the risks you should consider
before buying shares of our common stock. The most significant risks include the following:

+  We haveincurred a net loss to date, have an accumulated deficit and our operations may not be profitable in 2019.

«  No public market currently exists for shares of our common stock and we may not list our shares on a national securities exchange
before three to five years after completion of this offering, if at all; therefore, it may be difficult to sell your shares. If you sell your
shares, it will likely be at a substantial discount. Our charter does not require us to pursue a liquidity transaction at any time.

«  Until we generate operating cash flows sufficient to pay distributions to you, we may pay distributions from financing activities,
which may include borrowings in anticipation of future cash flows or the net proceeds of our offerings (which may constitute a
return of capital). Therefore, it is likely that some or all of the distributions that we make will represent a return of capital to you, at
least in the first few years of operation. We are not prohibited from undertaking such activities by our charter, bylaws or investment
policies, and we may use an unlimited amount from any source to pay our distributions, and it is likely that we will use offering
proceeds to fund a majority of our initial distributions. For the year ended December 31, 2017, we funded 73.8% of our distributions
using proceeds from our private offering and 26.2% using proceeds from our distribution reinvestment plan. For the year ended
December 31, 2018, we funded 12.9% of our distributions from cash flows from operations, 50.6% using proceeds from public and
private offerings and 36.5% using proceeds from our distribution reinvestment plan. For the three months ended March 31, 2019, we
funded 47.1% of our distributions using cash flows from operations, 20.0% using proceeds from our public and private offerings and
32.9% using proceeds from our distribution reinvestment plan.

«  Thisisaninitial public offering and we have limited operating history.

«  The prior performance of real estate programs previously sponsored by our sponsor or its affiliates may not be indicative of our
future results.

«  Thisis a “best efforts” offering. If we are unable to raise substantial funds in this offering, we may not be able to invest in a diverse
portfolio of real estate and real estate-related investments, and the value of your investment may fluctuate more widely with the
performance of specific investments.

+  Wearea “blind pool” because we have not identified any properties to acquire with the net proceeds from this offering. As a result,
you will not be able to evaluate the economic merits of our future investments prior to their purchase. We may be unable to invest
the net proceeds from this offering on acceptable terms to investors, or at all.

« Investorsin this offering will experience immediate dilution in their investment primarily because pursuant to our private offering,
we sold approximately 10.7 million shares of our common stock at a weighted average purchase price of approximately $8.55 per
share and received weighted average net proceeds of approximately $7.93 per share in our private offering.

«  Aportion of the proceeds received in this offering may be used to honor share redemption requests from our stockholders which will
reduce the net proceeds available to acquire additional properties.

«  There are substantial conflicts of interest among us and our sponsor, advisor, affiliated property manager, transfer agent and dealer
manager.

«  Ouradvisor may face conflicts of interest relating to the purchase of properties and such conflicts may not be resolved in our favor,
which could adversely affect our investment opportunities.

+  We have no employees and must depend on our advisor to select investments and conduct our operations, and there is no
guarantee that our advisor will devote adequate time or resources to us.

«  We will pay substantial fees and expenses to our advisor, its affiliates and participating broker-dealers, which will reduce cash
available for investment and distribution.

«  We may incur substantial debt, which could hinder our ability to pay distributions to our stockholders or could decrease the value of
your investment.

«  We may fail to qualify as a REIT, which could adversely affect our operations and our ability to make distributions.
«  Ourboard of directors may change any of our investment objectives without your consent.

Neither the Securities and Exchange Commission, the Attorney General of the State of New York nor any other state securities regulator
has approved or disapproved of our common stock, determined if this prospectus is truthful or complete or passed on or endorsed the

merits of this offering. Any representation to the contrary is a criminal offense.

Call your financial advisor for more information. Financial professionals contact us at:
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